
UACMD Project November 27-28, 2025

From Farming to Finance: 
Technology and Law for Agricultural Growth
8th Conference on International Coordination of Secured Transactions Reform

Kyrylo Mukhomedzyanov
Project Lead



Concept & Definition 

is an innovative agricultural 
finance instrument designed to 
increase access to pre-harvest 
credit, particularly for small
holder farmers 

A crop receipt Crop receipts may be issued either in paper or electronic form, 
and embody an unconditional obligation to either deliver future agricultural 
commodities or pay a sum of money. 

Deployment of crop receipts is typically enabled by legislation providing for:
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their specific legal 
characteristics

the obligations of 
issuers and rights 
of holders

the establishment 
of a crop receipts 
registry
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Types of a Crop Receipt
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Commodity crop receipt
to deliver a fixed quantity 
of single crop

It is possible to specify the formula for conversion of 
the crop’s quantity depending on its quality.

Financial crop receipt
to pay the amount of money that 
can be determined by the formula
which is:

• fixing the value on the date of issuance;

• linking to any variables (i.e. price, currency rate) to 
calculate the value in future.
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As of November 1, 2025

48
crops pledged

11,363
crop receipts
issued

$2.35B
total value under
crop receipts

$194,925
average loan 
in 2025

$1M $7M $33M $188M $441M $504M $489M $143M $181M $169M $198M
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₴0м₴1,800,000м₴3,600,000м₴5,400,000м₴7,200,000м₴9,000,000м₴10,800,000м₴12,600,000м₴14,400,000м₴16,200,000м₴18,000,000м₴19,800,000м₴21,600,000м₴23,400,000м₴25,200,000м₴27,000,000м₴28,800,000м₴30,600,000м₴32,400,000м₴34,200,000м₴36,000,000м₴37,800,000м₴39,600,000м₴41,400,000м₴43,200,000м₴45,000,000м₴46,800,000м₴48,600,000м₴50,400,000м₴52,200,000м₴54,000,000м₴55,800,000м₴57,600,000м₴59,400,000м₴61,200,000м₴63,000,000м₴64,800,000м₴66,600,000м₴68,400,000м₴70,200,000м₴72,000,000м₴73,800,000м₴75,600,000м₴77,400,000м₴79,200,000м₴81,000,000м₴82,800,000м₴84,600,000м₴86,400,000м₴88,200,000м₴90,000,000м₴91,800,000м₴93,600,000м₴95,400,000м₴97,200,000м₴99,000,000м₴100,800,000м₴102,600,000м₴104,400,000м₴106,200,000м₴108,000,000м₴109,800,000м₴111,600,000м₴113,400,000м₴115,200,000м₴117,000,000м₴118,800,000м₴120,600,000м₴122,400,000м₴124,200,000м₴126,000,000м₴127,800,000м₴129,600,000м₴131,400,000м₴133,200,000м₴135,000,000м₴136,800,000м₴138,600,000м₴140,400,000м₴142,200,000м₴144,000,000м₴145,800,000м₴147,600,000м₴149,400,000м₴151,200,000м₴153,000,000м₴154,800,000м₴156,600,000м₴158,400,000м₴160,200,000м₴162,000,000м₴163,800,000м₴165,600,000м₴167,400,000м₴169,200,000м₴171,000,000м₴172,800,000м₴174,600,000м₴176,400,000м₴178,200,000м₴180,000,000м₴181,800,000м₴183,600,000м₴185,400,000м₴187,200,000м₴189,000,000м₴190,800,000м₴192,600,000м₴194,400,000м₴196,200,000м₴198,000,000м₴199,800,000м₴201,600,000м₴203,400,000м₴205,200,000м₴207,000,000м₴208,800,000м₴210,600,000м₴212,400,000м₴214,200,000м₴216,000,000м₴217,800,000м₴219,600,000м₴221,400,000м₴223,200,000м₴225,000,000м₴226,800,000м₴228,600,000м₴230,400,000м₴232,200,000м₴234,000,000м₴235,800,000м₴237,600,000м₴239,400,000м₴241,200,000м₴243,000,000м₴244,800,000м₴246,600,000м₴248,400,000м₴250,200,000м₴252,000,000м₴253,800,000м₴255,600,000м₴257,400,000м₴259,200,000м₴261,000,000м₴262,800,000м₴264,600,000м₴266,400,000м₴268,200,000м₴270,000,000м₴271,800,000м₴273,600,000м₴275,400,000м₴277,200,000м₴279,000,000м₴280,800,000м₴282,600,000м₴284,400,000м₴286,200,000м₴288,000,000м₴289,800,000м₴291,600,000м₴293,400,000м₴295,200,000м₴297,000,000м₴298,800,000м₴300,600,000м₴302,400,000м₴304,200,000м₴306,000,000м₴307,800,000м₴309,600,000м₴311,400,000м₴313,200,000м₴315,000,000м₴316,800,000м₴318,600,000м₴320,400,000м₴322,200,000м₴324,000,000м₴325,800,000м₴327,600,000м₴329,400,000м₴331,200,000м₴333,000,000м₴334,800,000м₴336,600,000м₴338,400,000м₴340,200,000м₴342,000,000м₴343,800,000м₴345,600,000м₴347,400,000м₴349,200,000м₴351,000,000м₴352,800,000м₴354,600,000м₴356,400,000м₴358,200,000м₴360,000,000м₴361,800,000м₴363,600,000м₴365,400,000м₴367,200,000м₴369,000,000м₴370,800,000м₴372,600,000м₴374,400,000м₴376,200,000м₴378,000,000м₴379,800,000м₴381,600,000м₴383,400,000м₴385,200,000м₴387,000,000м₴388,800,000м₴390,600,000м₴392,400,000м₴394,200,000м₴396,000,000м₴397,800,000м₴399,600,000м₴401,400,000м₴403,200,000м₴405,000,000м₴406,800,000м₴408,600,000м₴410,400,000м₴412,200,000м₴414,000,000м₴415,800,000м₴417,600,000м₴419,400,000м₴421,200,000м₴423,000,000м₴424,800,000м₴426,600,000м₴428,400,000м₴430,200,000м₴432,000,000м₴433,800,000м₴435,600,000м₴437,400,000м₴439,200,000м₴441,000,000м₴442,800,000м₴444,600,000м₴446,400,000м₴448,200,000м₴450,000,000м₴451,800,000м₴453,600,000м₴455,400,000м₴457,200,000м₴459,000,000м₴460,800,000м₴462,600,000м₴464,400,000м₴466,200,000м₴468,000,000м₴469,800,000м₴471,600,000м₴473,400,000м₴475,200,000м₴477,000,000м₴478,800,000м₴480,600,000м₴482,400,000м₴484,200,000м₴486,000,000м₴487,800,000м₴489,600,000м₴491,400,000м₴493,200,000м₴495,000,000м₴496,800,000м₴498,600,000м₴500,400,000м₴502,200,000м₴504,000,000м₴505,800,000м₴507,600,000м₴509,400,000м₴511,200,000м₴513,000,000м₴514,800,000м₴516,600,000м₴518,400,000м₴520,200,000м₴522,000,000м₴523,800,000м₴525,600,000м₴527,400,000м₴529,200,000м₴531,000,000м₴532,800,000м₴534,600,000м₴536,400,000м₴538,200,000м₴540,000,000м₴541,800,000м₴543,600,000м₴545,400,000м₴547,200,000м₴549,000,000м₴550,800,000м₴552,600,000м₴554,400,000м₴556,200,000м₴558,000,000м₴559,800,000м₴561,600,000м₴563,400,000м₴565,200,000м₴567,000,000м₴568,800,000м₴570,600,000м₴572,400,000м₴574,200,000м₴576,000,000м₴577,800,000м₴579,600,000м₴581,400,000м₴583,200,000м₴585,000,000м₴586,800,000м₴588,600,000м₴590,400,000м₴592,200,000м₴594,000,000м₴595,800,000м₴597,600,000м₴599,400,000м₴601,200,000м₴603,000,000м₴604,800,000м₴606,600,000м₴608,400,000м₴610,200,000м₴612,000,000м₴613,800,000м₴615,600,000м₴617,400,000м₴619,200,000м₴621,000,000м₴622,800,000м₴624,600,000м₴626,400,000м₴628,200,000м₴630,000,000м₴631,800,000м₴633,600,000м₴635,400,000м₴637,200,000м₴639,000,000м₴640,800,000м₴642,600,000м₴644,400,000м₴646,200,000м₴648,000,000м₴649,800,000м₴651,600,000м₴653,400,000м₴655,200,000м₴657,000,000м₴658,800,000м₴660,600,000м₴662,400,000м₴664,200,000м₴666,000,000м₴667,800,000м₴669,600,000м₴671,400,000м₴673,200,000м₴675,000,000м₴676,800,000м₴678,600,000м₴680,400,000м₴682,200,000м₴684,000,000м₴685,800,000м₴687,600,000м₴689,400,000м₴691,200,000м₴693,000,000м₴694,800,000м₴696,600,000м₴698,400,000м₴700,200,000м₴702,000,000м₴703,800,000м₴705,600,000м₴707,400,000м₴709,200,000м₴711,000,000м₴712,800,000м₴714,600,000м₴716,400,000м₴718,200,000м₴720,000,000м₴721,800,000м₴723,600,000м₴725,400,000м₴727,200,000м₴729,000,000м₴730,800,000м₴732,600,000м₴734,400,000м₴736,200,000м₴738,000,000м₴739,800,000м₴741,600,000м₴743,400,000м₴745,200,000м₴747,000,000м₴748,800,000м₴750,600,000м₴752,400,000м₴754,200,000м₴756,000,000м₴757,800,000м₴759,600,000м₴761,400,000м₴763,200,000м₴765,000,000м₴766,800,000м₴768,600,000м₴770,400,000м₴772,200,000м₴774,000,000м₴775,800,000м₴777,600,000м₴779,400,000м₴781,200,000м₴783,000,000м₴784,800,000м₴786,600,000м₴788,400,000м₴790,200,000м₴792,000,000м₴793,800,000м₴795,600,000м₴797,400,000м₴799,200,000м₴801,000,000м₴802,800,000м₴804,600,000м₴806,400,000м₴808,200,000м₴810,000,000м₴811,800,000м₴813,600,000м₴815,400,000м₴817,200,000м₴819,000,000м₴820,800,000м₴822,600,000м₴824,400,000м₴826,200,000м₴828,000,000м₴829,800,000м₴831,600,000м₴833,400,000м₴835,200,000м₴837,000,000м₴838,800,000м₴840,600,000м₴842,400,000м₴844,200,000м₴846,000,000м₴847,800,000м₴849,600,000м₴851,400,000м₴853,200,000м₴855,000,000м₴856,800,000м₴858,600,000м₴860,400,000м₴862,200,000м₴864,000,000м₴865,800,000м₴867,600,000м₴869,400,000м₴871,200,000м₴873,000,000м₴874,800,000м₴876,600,000м₴878,400,000м₴880,200,000м₴882,000,000м₴883,800,000м₴885,600,000м₴887,400,000м₴889,200,000м₴891,000,000м₴892,800,000м₴894,600,000м₴896,400,000м₴898,200,000м₴900,000,000м

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Value under CRs Number of CRs issued

Pilot project Russia’s invasion of Ukraine

Crop Receipts in Ukraine: From Concept to Results



Crop Receipts in Ukraine: Typical Business-Models

INPUT SUPPLIER

BANK

TRADER/PROCESSOR

NON-RESIDENT

Financial / Commodity crop receipt + supply contract 
with possible endorsement of crop receipts from distributors to input suppliers

Financial crop receipt + loan agreement

Commodity crop receipt + forward contract

Financial / Commodity crop receipt on a non-resident
AGRIPRODUCER

AGRIPRODUCER

AGRIPRODUCER

AGRIPRODUCER
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Crop Receipts: Unlocking Key Financial Opportunities for Farmers

Quick enforcement
Quick out-of-court and court 

settlement procedure is envisaged 

Secure inputs
Crop protection, fuel, fertilizers, 
and seeds

Price hedging
CR can provide protection 

against price risk for both parties 

Access finance
Unlock bank loans for working capital 
and capital expenditures

Future crop as collateral:
Future crop is envisaged as the main collateral under 

CR . Additional collateral can also be used

Liquidity
CRs are endorsable, tradable, and 

enhance liquidity while enabling better risk-
sharing in agricultural finance

Access new markets
Expand the structure of production 
and enter new markets
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The Knowledge Guide:
A Step Toward Harmonized Legal Standards

The Knowledge Guide on Crop Receipts Finance paves the 
way for a future project at UNIDROIT :

Developed to support policymakers and regulators in shaping legal and regulatory 
frameworks that enable the use of crop receipts

Serves as the technical foundation for future legal harmonization

Helps countries align their frameworks to what might become a future standard

UNIDROIT AG FINANCE COVERING CROP RECEIPTS PROJECT EXPECTED TO COMMENCE IN 2026



The Knowledge Guide: Key Issues & Findings
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Legal classification:
• Crop receipts may fit an 

existing asset class or 
form a new one

• Applying securities-style 
rules can overburden 
smallholders

Property law status of 
growing crops:
• Crop receipts rely on 

a security right in growing 
crops

• Classification as 
immovable vs. movable 
property determines 
which legal framework 
applies

Establishment of a crop 
receipts registry:
• Registration may occur 

in an existing registry or 
a dedicated one

• The law must clarify the 
legal effect of registration 
& transfer

Treatment of electronic 
crop receipts:
• Legislation may allow 

electronic issuance and 
transfer

• Transfers typically carried 
out upon registration

• Control principles may 
apply where treated as 
digital assets

01 02 03 04



Join us
Launch webinar for
the Crop Receipts Guide

January 20, 2026
Details to follow



Thank you! cropreceipts@ifc.org

NOVEMBER 27-28, 2025

Ukraine Agriculture Capital Markets 
Development Project
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