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⚫ Mitigating non-maritime shipment financing risks 

⚫ unlocking new financing channels

Benefits of NCDs

Governments

⚫ More business opportunities, especially for 

landlocked developing countries (LLDCs)

• Importer:  collaterals; risk mitigating using eNCD

• Exporters: flexibility; security; faster payment

⚫ Facilitate access to efficient and effective global 

supply chains 

⚫ enable smoother trade, attract investment, promote 

digital transformation and provide reference for legal 

reform

Insurance industry
⚫ Explore new business opportunities for non-maritime 

shipment
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6. Carrier’s Liability and Limits of Liability

6.5 Unless otherwise agreed by the Carrier and the Merchant, 

when the cause foo loss of or damage to the Goods or delay in

delivery cannot be localized to one specific stage of the 

transport:

(a)When the carriage of Goods under this B/L includes 

carriage by sea or by waterway within the territory of P.R. 

China, it shall be presumed  that the cause of loss, damage or 

delay in delivery of the Goods occurred during sea transport 

or waterway transport within the territory of P.R. China, the 

Carrier’s liability, limits of liability and limitation of action, 

etc under this B/L shall be governed by the Maritime Law of 

P.R. China;

(b)When Clause 6.5 a) does not apply and the carriage of 

Goods under this B/L includes carriage by international 

railway transport, it shall be presumed that the cause of 

loss, damage or delay in delivery of the Goods occurred 

during the international railway transport, the Carrier’s 

liability, limits of liability and limitation of action, etc. 

under this B/L shall be governed by the Agreement on 

International Railway Freight Communications (SMGS( of 

the Organization for Co-operation Between Railways

(OSJD);

Negotiability and Document of Title

5.1 This B/L is negotiable unless it is marked “non-negotiable”. It shall 

constitute a document of title to the Goods and its holder, by duly   

endorsement of this B/L, shall be entitled to receive or transfer the 

Goods herein mentioned.

5.2 The Carrier undertakes to perform or procure performance of all 

acts necessary to ensure delivery of the Goods in accordance with the

following rules:

(a)when this B/L has been issued as “to bearer”， delivery the Goods

therein mentioned to the person surrendering one original copy of 

this B/L;

(b)when this B/L has been issued as “to order”, deliver the Goods

therein mentioned to the person surrendering one original copy of

this B/L duly endorsed; and;

(c) when this B/L has been issued to a named person, deliver the 

Goods therein mentioned to the person named as Consignee in this 

B/L upon proof of his identity and surrender of one original copy of

this B/L.

5.3 The description of the Goods in this B/L is prima facie evidence of the

taking in charge by the Carrier of the Goods as described therein, 

unless a contrary indication, such as “shipper’s weight, load and 

count”, “shipper-packed Container” or other similar expressions, 

has been made in the printed text or superimposed in this B/L. 

However, proof to the contrary by the Carrier is not admissible if the

B/L has been transferred to a third party, including a Consignee, 

who in good faith has acted in reliance on t he description of the 

Goods therein.
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3. Negotiability and title to the goods

3.1 This FBL is issued in a negotiable form unless it is marked 《non negotiable

》. It shall constitute title to the goods and the holder, by endorsement of this 

FBL, shall be entitled to receive or to transfer the goods herein mentioned.

3.2 The information in this FBL shall  be prima facie evidence of the taking in 

charge by the Freight Forwarder of the Goods as described by such information 

unless a contrary indication, such as 《shipper’s weight, load and count》, 《
shipper-packed Container》 or other similar expressions, has been made in the 

printed text or superimposed in this B/L. However, proof to the contrary shall 

not be admissible when the FBL has been transferred to the consignee for 

valuable consideration who in good faith has relied and acted thereon.

19. Jurisdiction and applicable law

Actions against the Freight Forwarder may be instituted only in the place where 

the Freight Forwarder has his place of business as stated on the reverse of this 

FBL and shall be decided according to the law of the country in which that place 

of business is situated.
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❑ COSCO released the world's first NCD Template on 20th

October, 2025

❑ Based on COSCO’s existing B/L and the blockchain

Global Shipping Business Network Platform (GSBN)

❑ Referring to UN NCD Draft Convention rules

❑ Front & Back terms and conditions

COSCO’s 

NCD Template 



Preparing for 

adopting NCD 

❑ Promote awareness of the benefits of NCDs:UNCITRAL、ICC

BC、ICC DSI、FIATA、GSF

❑ Advocacy for ratification of the Convention

❑ Guidance paper on NCD: GSF, FIATA, ICC BC

❑ ICC Template Letter



Preparing for 

adopting NCD 

❑ Participating in UNCITRAL NCD Pilot project:

https://www.unescap.org/projects/strengthening-dry-ports/pilot-projects

❑ Legal harmonisation

❑ Digital readiness

❑ Considering internal risk management procedures /policies

(LC drafting regarding traditional non-negotiable transport

documents etc)
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