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financial innovations, financial institutions and capital markets, and has extensively 
analyzed public policy and its relation to high-yield markets, initial public offerings, 
industrial and transportation concerns, and public and private sector employment.  

Yago has worked on financial innovations transfer and privatization projects in the 
Middle East since 1996, primarily in Israel, Jordan and in cooperation with the 
Palestinian Authority. Yago’s efforts were instrumental in the issuance of the first 
municipal bond in the country’s history to finance a development project in Tel-Aviv, 
and in spurring significant legislative amendments to democratize Israel’s capital 
markets.  

In the area of environmental finance, Yago’s work focuses on developing financial 
innovations that monetize environmental goods and services. He organized 
“Financing Our Global Environmental Future,” a 2001 conference co-sponsored by 
the Milken Institute, the UN Foundation and The Nature Conservancy; authored 
Financing Global Environmental Futures: Using Financial Markets and Instruments to 
Advance Environmental Goals (Milken Institute Policy Brief, 2001); and he teaches 
“Environmental Finance,” and “Urban Economic Development,” annual courses at 
the Tel Aviv University Recanati School of Business Administration. A central 
component of the 2002 environmental course is a feasibility study for financing 
restoration of the Yarqon River, an urban waterway that runs through seven different 
municipalities in the most densely populated area of Israel. 
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